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THIS DEED is dated as provided in Schedule 1 and is made BETWEEN the Settlor named in
Schedule 1 of the one part AND the Trustee named in Schedule 1 of the other part.

RECITALS:

€Y The Settlor desires to establish by this Deed a Trust to make certain provisions for the
benefit of Beneficiaries as provided in this Deed.

(b) e Settled Sum referred to in Schedule 1 has been paid to the Trustee by the Settlor (the
pt of which is acknowledged) to be held upon the Trusts and on the provisions of

ITISAGR
InthisD words in Schedule 4 have the meanings described in that Schedule and its
prowsons unless the context otherwise requires.
O SETTLEMENT
2. (8 The Settlor by this Deed upon the Trustee the settled sum to hold the Trust
Fund upon the s contained in this Deed and with the powers contained in
Schedule 3.

Ed

(b) The name of thetr d the proper law of the trust are contained in Schedule 1 and
the beneficiariesi ule2.

| NCO@MSTRI BUTION

3. (8) Subject to the Trustee's p to accumulate under paragraph 5 and to this paragraph,
the Trustee shall each Finandlal Y ear (or within two months thereafter) Distribute the
Income of the Trust Fund to t ome Beneficiaries, and the Trustee in its absolute
discretion shall determine the propggion or amount of the Income for that Financial
Y ear to be Distributed to the | nc%enefi ciaries or any one or more of them to the
exclusion of the other or others. A ome Beneficiary in whose favour a
Distribution is made becomes absol ut d presently entitled to that amount. Any
such Distribution may be made from egory of Income as provided by the
following provisions or elsewherein this@d.

(b) Prior to the close of any Financia Y ear (oL
may determine that the whole or part of aC
or apart of any Financia Y ear shall be Dists§ to any one or more of the Income
Beneficiaries to the exclusion of the other or ot 0 the intent that such incomeis

Distributed in specie, or accumulated pursuant t%aph 5. Unless the Trustee

in two months thereafter) the Trustee
ry of Incomein respect of the whole

otherwise determines, the expenses attributable t ning or producing of that
income shall be charged against that income in the ac )s or records of the Trust.



(c) Without limiting any other provision of this paragraph 3, if the Trustee makes a
determination pursuant to paragraph 3(b), the Trustee may establish in the accounts
or records of the Trust accounts and or ledgers for each of the following Categories of
Income in respect of which a determination is made, showing the nature, source and
accounting for the income and the expenses relating to that income made in the
Financia Year:

(A) dividends which under the Act:

(i) arefully or partly franked;
(if) areunfranked;
(iii) to which aforeign tax credit attaches; or

(iv) any other separately identifiable taxation consequence or benefit is attached

or arises,
(B,)ga‘me, including capital gains, which under the Act:

( as an Australian source;
(i) ex-Australian source;
(iii) l{orei gn tax or other credit attached,

(iv) is from or not liable to tax or subject to differing rates of tax or tax
inv%t; or

(v) hasor givesriseto any other separately identifiable taxation consequences
or benefit jn€yding and without limitation income from assets held by the
Trustee in%ure of lifeinsurance policies or their proceeds or any other
asset that m g rise to income that is excepted trust income for the
purposes of t.

(C) Any amount referresb@l’ LMA No. 5including, without limitation, a net
financial benefit or sh net financial benefit or amount to which a
beneficiary isor isto bec@specificauy entitled:

(D) Any other category of incortgﬁlcl uding, without limitation, income from a
specified asset which the Tru n its absolute discretion determinesto be a
separate category of income forhg purposes of this Trust; and

(E) All other income of the Trust.

(d) The Trustee may establishin the accou@ records of the Trust any further accounts
or recordsthat it considers appropriate or y to discharge its obligations under
this Deed or under any legislation that m ire the Trustee to maintain that
account or record and without limitation the ee may record in the accounts or
records of the Trust a net financial benefit or t to which aBeneficiary isor isto
become specifically entitled having regard to TLJ@. No. 5.

(e) Despite any other provision of paragraph 3 exp utgoings of the Trust Fund
may at the discretion of the Trustee be allocated agaifist pnd deducted from the
Income of any one or more Categories of Incomein Qﬂ‘ﬁanner asthe Trustee
determines.



(f)

()

(k)

()

If the Trustee establishes in the accounts or records of the Trust accounts and ledgers
for separate Categories of Income and expenses related to those Categories of
Income, the Trustee may also determine, allocate and record in the accounts or
records of the Trust any deductions, credits or rebates that are allowable or available
in accordance with relevant taxation legislation at the time of any determination or
allocation including credits and rebates in respect of franked dividends, the flow on
franking amount, payments that have been subject to PAY G withholding, PAY G
credits, and income derived when there are foreign beneficiaries or foreign income.

The Trustee may at any time during a Financial Y ear Distribute income to any
Income Beneficiary in such amount as it thinks fit. The Trustee shall keep arecord of
amounts Distributed in accordance with this paragraph and the time of Distribution to
come Beneficiaries and shall take into account at the end of each Financial Y ear
h amounts as the Trustee determines.

Fin Y ear al Distributions to the Income Beneficiaries in such manner as the
Trust etermines.

@ foes not distribute the whole or part of the Income (less any Income to
be accumU&lge] in accordance with paragraph 5) of the Trust to the Income
Beneficiaries g no Income Beneficiary shall be entitled to any of the said Income
by way of su lure.

Where the Trustge is required by law to pay tax in respect of Income of the Trust
distributed to an | n%Benefi ciary the Trustee may pay the same out of Income or

ﬁee shall record in the accounts or records of the Trust in respect of each

Corpusto which th eficiary is presently entitled or may deduct the same out of
moneys which may t hereafter come into the hands of the Trustee or over
which the Trustee has | and to which the Beneficiary is or becomes entitled.
Tax on accumulation of | e may be paid from Income or from Corpus as the
Trustee determines. ')@

The Trustee may Distribute @mount that the Trustee has recorded in the accounts
or records of the Trust under pqﬁaph 3 and any such amount shall retain its
separate identity and attributes onﬁg Distributed or received by a Beneficiary.

Any Income Distributed to a Benef@y may be held by the Trustee separately on
absolute and irrevocable trust for the BgfieNciary and on the same terms as this Deed
with the same powers of investment andjo tfanspose investments and such separate
trust shall not be affected by any later am ent of this Deed unless such
Beneficiary consentsin writing to such am ent.

(m) Despite any other provision of paragraph 3, i ? ncome Beneficiary isor isto

become specifically entitled to afranked distribuges or capital gain or any other
Category of Income to which TLMA No. 5 may the Trustee shall comply with

the recording and any other requirements of TL . ?



4, (@

(©)

(d)

()

(f)

(9)

VESTING

The Trustee shall distribute on the vesting date or upon the earlier termination of the
Trust the whole of the Corpus of the Trust either in cash or in specie to the Corpus
Beneficiaries but the Trustee shall have absolute discretion as to the proportion of the
Corpus of the Trust to be distributed to any such Corpus Beneficiary.

CORPUSDISTRIBUTION PRIOR TO VESTING

The Trustee may at any time prior to the vesting date Distribute Corpus or any part
hereof to any Corpus Beneficiary in such amount asit thinks fit. The Trustee shall
ord in the accounts or records of the Trust such Distribution and upon the vesting

t of any Distribution of Corpus, whether prior to or on the vesting date, the
Trust@way do any act or thing or exercise in its absolute discretion, any power or
duty or otherwise that is contained in paragraph 3 and in thisregard references in
paragrape@ “income’, “Income”, “Income Beneficiary” or “Categories of Income’
shall ref orpus’, “Corpus’, “Corpus Beneficiary” or “ Categories of Corpus’
respectivelxé

The Trustee shém the event of the termination of the Trust prior to the vesting date
Distribute the preceeds of the Trust Fund in accordance with the provisions of this
Deed within twelv@ﬂhs thereof or on the vesting date whichever isearlier.

The Trustee shall in t;

t of termination on the vesting date thereupon distribute
the proceeds of the Tru el in accordance with the provisions of this Deed.

Q

If the Trustee does not Distri gg Corpus of the Trust to the Corpus Beneficiaries as

required or permitted by this aph then no Corpus Beneficiary shall be entitled
to any of the Corpus by way of Suchyfailure.

Where the Trustee becomes liable tax in respect of or arising out of a
Distribution of Corpus, it may deduc®and pay the same out of such Distribution, and
to the extent to which the same may b ficient to fully discharge liability, the
Trustee may pay the same from other s or property which may be in or cometo
the possession or control of the Trustee fit.

EX
e
%>
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QOUt of future income or out of Corpus.

(@

(b)

(@

(b)

(@

ACCUMULATION, INCOME AND LOSSES

The Trustee may in its absolute discretion on or before the end of the Financial Y ear
accumulate for such period as it thinks fit but not greater than the period permitted by
law all or any part of the income of the Trust Fund derived during that year
notwithstanding the provisions of paragraph 3 hereof. Any amount accumulated shall
be dealt with as an accretion to Corpus however the Trustee may at any time exercise
its powers in relation to such amount asif it wasincome if the Trustee so determines.

The Trustee may, but need not, determine that the losses of the Trust shall be borne

TRUSTEE ACTS

ovisions of any applicable statute relating to Trusts and Trustees apply except
in eea)ras such law permits exceptions and a contrary intention is expressed in this
D

To thtgent permitted by law, without limiting paragraph 6(a) a Trustee shall not

comply y provision of a statute requiring a Trustee to have regard to particular
matters ercising its powers in relation to investments, however, the Trustee
may take in ount such matters asit determines.

PERSONS UNDER LEGAL DISABILITY

Where the Trust esto apply, pay or credit any amount to a Beneficiary who has
become presently ertlged to a share of any income or Corpus but is subject to alegal
disability such amoun be expended or invested by the Trustee on behalf of such
Beneficiary subject to t isions of this Deed and with the same powers of
investment as if the am rmed part of the Trust Fund and the whole or any part
of such amount may be apprigglby the Trustee for the maintenance, education

advancement (including p. cement or education) in life or otherwise for the
benefit of the Beneficiary ast ustee may in its absolute discretion determine.

Any part of the Trust Fund to be @ the Trustee to any infant Beneficiary under
this Deed may be paid by the Trust its discretion to the parent or guardian of

such infant or the person who has the t custody of such infant or to an account
with afinancia institution held for that\nfaft and the receipt of such person or

financial institution shall be a sufficient ge for the Trustee who shall not be
liable for the application thereof however ustee may otherwise apply the same
for or towards the maintenance, education ing past maintenance or education)
without being responsible for the application t f.

e X
APPOINTOR /%
The power to appoint a new or additional Trustee power to remove a Trustee
shall, subject to this paragraph, vest in: ((

(i) The Appointor/s from timeto time.



0.

(b) Notwithstanding anything herein contained

(ii) if there is more than one Appointor on and from the death of an Appointor, in the
surviving Appointor or Appointors.

(iii) on and from the death of a sole or surviving Appointor, in such person or persons
as the sole or surviving Appointor may in writing or by their will nominate.

(iv) on and from the death of the sole or surviving Appointor without such nomination
having been made or such nominee having died or ceased to be in existence or
unwilling to act as Appointor, in the Trustee for the time being of the Trust.

In the event that there shall be more than one Appointor they shall act by asimple
ajority.

(c)% any time no persons shall have the power to appoint a new Trustee or an

ional Trustee, the power shall be vested in the Trustee or Trustees for the time
f the Trust.

(d) Wher/ T rustee or an additional Trustee is appointed pursuant to this paragraph, the

Trust ®Und shall at that time vest in the person or jointly in the persons who shall
thereupo he Trustee without the necessity for any vesting, declaration, transfer,
convey other assurance.

(€) The power t int anew Trustee contained in this paragraph is subject to

paragraphs 9@ 11.

(f) The power to apfoint Qr remove a Trustee may be exercised by written instrument or

by deed signed by ppointor(s) at that time.

(9) If any Appointor bec bject to alegal disability including being declared
bankrupt or an order b ade for the sequestration of the estate of the Appointor,
then from the time of ility, and during the continuance thereof, the power

of appointment and remov ed in the Appointor shall vest in the Trustee
provided that where thereis than one A ppointor, the power shall vest in the
other Appointor or Appointorss n the cessation of the legal disability including
any sequestration order ceasing%o haye effect, then the power shall revest in the
Appointor or the Appointors, if n‘@%lan one.

SETTLOR NOT@ENEFI T

(@ Any purported appointment of the Settlor

stee made otherwise than as an
original appointment upon the establ ishmhe Trust isvoid.

Z
e}
%>



(i) Neither the Settlor nor any person claiming under or in right of the Settlor shall
be entitled to any interest in or benefit in or arising from the Trust Fund by
resulting trust or otherwise and any acts determinations or otherwise by any party
hereto or by any subsequent Settlor or Trustee purporting to create such interest or
benefit shall be void.

Rule against perpetuities

(i) The provisions of this Deed and any acts, determinations or otherwise by any
(p party hereto or by any Settlor, Appointor or Trustee shall be subject to compliance
s? with the rule against perpetuities.

y ector Corporate Trustee
(© Trustee is a company having a sole director who is aso one of the beneficiaries
Ol Trustee isasole Trustee who is al'so one of the beneficiaries, no determination
of stee may be made distributing any capital to such beneficiary during the
peri oc@ beneficiary isthe sole director of the Trustee or the sole Trustee.

TRUSTEE CEASING OFFICE

10. If the Trustee bel individual diesor shall be found to be of unsound mind or a person
whose person or 48 liable to be dealt with in any way under the law relating to mental
health or shall beco %ankrupt or make an arrangement or composition with creditors
generdly or if the ee being a corporation has areceiver, or receiver and manager, or
official manager, or pr‘6visi liquidator, or liquidator appointed or administrator
appointed to it then in h case the office of Trustee shall ipso facto become vacant.

6)‘4 APPOINTOR

11. (8 An Appointor, or any one of t with the written consent of all other Appointors, if

any, may in writing (signed by t those Appointor/s) nominate any other person or
entity as an Appointor in that App 's place and on execution of that document
(“nomination”) the Appointor shall ¢ 0 be the Appointor and the new Appointor
shall take that Appointor’s place and hereupon become an Appointor (either solely
or if there was more than one of them e of two or more Appointors). The Settlor

shall not be capable of becoming an Appoi nder this Deed.
(b) The nomination must then be given to the Tr .
(c) An Appointor may resign as Appointor by not writing to the Trustee and any other

Appointor.
TRUSTEE RESIGNAPFA/‘Q .

12.  The Trustee may at any time resign from office by givi t less than seven days written
notice to the Appointor or such lesser period of notice astee and the Appointor may

agree.
MAJORITY VOTE OF TRUSTEES

13. If thereis more than one Trustee of this Deed then the Trustees shall act by mgority vote.



14.

15.

16.

17.

TRUSTEE'SLIABILITY

The Trustee shall not be liable to any Beneficiary or any party hereto or their legal personal
representatives in any manner whatsoever for any failure of the Trustee to exerciseits
discretion or power or in respect of any other default or neglect in carrying out the trusts
hereof nor shall it be liable for any loss or damage or otherwise except in the case of the
Trustee's wilful default.

IN SPECIE DISTRIBUTION, MAINTENANCE & TRANSFERS
Wrustee may in its absolute discretion at any time and from time to time:-

[ ie Distribution

lieu of paying income to the Beneficiariesin cash transfer any property of the Trust
hole or partial satisfaction of that income and for this purpose the Trustee may
ine the value of any property to be so transferred and any entries or minutes in
ee's books of account or records shall be deemed conclusive evidence of the
val ch property.

Maintenance

(b) Apply pz
Income of ty
or for any one
respectively.

Transfers >

(¢) Pay or transfer the Qﬁe or any part of the Trust Fund to the Trustee of any
settlement or Trust ugéer, which any one or more of the Beneficiariesis a Beneficiary

redit the whole or any part of the Corpus of the Trust Fund or the
Arust Fund to or for the maintenance, education advancement in life to
ore of the Corpus Beneficiaries or Income Beneficiaries

whether absolutely ¢ tly presently or prospectively and whether the Trust isa
discretionary one or ot provided however that such payment or transfer will
not result in a breach of e against perpetuities.

REM UNEI@ION OF TRUSTEES

(8 The Trustees shall be entitled to bg# mbursed for expenses and costs properly
incurred in acting as Trustee her or otherwise incidenta to the provisions of
this Deed and shall be entitled to sudfemuneration, if any, as the Trustee and the
Appointor may agree upon and in the c@ disagreement such remuneration as the
Appointor nominates.

(b) Any Trustee being a solicitor, accountant er person engaged in a profession
shall be entitled to charge and be paid all ional charges for services rendered

by it in connection with the Trusts hereof or %s incidental thereto
notwithstanding that such services or part ther€oiequld have been rendered by a non-

The receipt in writing of the Trustee is a complete discharg person or entity paying
or transferring anything to the Trustee and the payer is not be'bound to seeto the
application of it. The receipt in writing of the payee or the secretary, treasurer or any other
officer or employee or member of a payee who is abeneficiary isacomplete discharge to

professional Trustee.
RECEIPTS 0%



the Trustee in respect of anything paid or transferred to a beneficiary and the Trustee is not
bound to see to the application of it.

VARIATION

18. (a) The Trustee may (with the written consent of the Appointor, if any) at any time by
Deed or instrument in writing or by written or oral resolution (evidenced by the
certificate of a person present at the making of such resolution) ater, vary, modify or
otherwise amend any provision in this Deed or add to this Deed in such manner as it
may in its absolute discretion determine. In amplification of this power the Trustee
may at any time, in its absolute discretion add or remove a person as an Income

QBenefici ary or asa Corpus Beneficiary.

(b@vided that no such alteration, variation, modification or amendment shall be

le of being made if it:-
) #iges the rule against perpetuities or paragraph 9(a);

(i) v alters, revokes or amends paragraph 8(a)(i) hereof, this paragraph or

paragragpi(a) or 9(b);
(iii) has th t of divesting or modifying the interest of any Beneficiary who has

become tly, indefeasibly and absolutely entitled pursuant to this Deed.
(c) TheTrustee any time renounce the power contained in paragraph 18 (a) and
upon such r ion and to the extent thereof such power shall be terminated and

shall no longer & e(xi(gi%\ble.

G THER PARTIES
19.  (a) No person deding with/bustee need:

(i) enquire asto the adeq of the powers of the Trustee in relation to such dealing;
or

(i1) enquire asto the proper exe\ﬁ by the Trustee in relation to such dealing; or

(i) enquire as to the proper exercﬁethe Trustee of any of the powers authorities
and discretions vested in the Tr ; or

(iv) enquire asto the propriety or regul @f any transaction affecting the Trust
Fund; or

(v) seeto the application of any moneys pg 19 he Trustee or at the Trustee's

direction.
In the absence of fraud on the part of any sucF%esn,deal ing with the Trustee such
dealing shall be deemed so far asthat personisc ed to be within the powers of
the Trustee and to be valid and effectual accordi receipt of the Trustee or the
receipt of any person or corporation so paid at the |$n of the Trusteeis an
effective discharge of al liability. (t

(b) No mortgage, charge or other security given or created by the Trustee shall beinvalid
by reason of any error or omission whether of law or fact on the part of the Trustee.



21.

(c) If the Trustee entersinto any arrangement with any lender or with any other financier
or other party, no such lender, financier, or other party need enquire whether thereis
any necessity for any borrowing, finance or other dealing by the Trustee or asto the
purpose for which such borrowing, finance or other dealing is required nor asto the
application of any monies so borrowed or financed.

(d) Any person having any dealing with the Trust shall be entitled to assume that every
power necessary to be exercised in relation to the giving or making of any instrument,
resolution or certificate purporting to be made or given pursuant to or in accordance

(p with the provisions of this Deed has been validly and properly exercised.

(p MINUTE BOOK

TheTr, shall at all times maintain a minute book in which shall be recorded
i ns by the Trustee pursuant to this Deed and such other matters as the Trustee
e and such minute book shall constitute prima facie evidence of matters

n. Where the Trustee is a company then the minutes of meetings of that
ar 6they relate to the Trust, shall suffice for the purposes of this paragraph.

company, so

6 INDEMNITY OF TRUSTEES

The Trustee shall bé-ié@nnified and held harmless out of the Trust Fund against all claims,
costs, damages, losses¥ees gxpenses, taxes, duties, impositions and any other liabilities
that arise in connection wt in consequence of this Deed or the Trusts hereby created.
The Trustee has no right of@emnity against any one or more of the Beneficiaries.

CEA‘(@ OF BENEFICIARY

22. () The Trustee may at any time, wi%ppoi ntor’ s written consent, remove a

Beneficiary from the whole or any@art of Schedule 2 by signing a declaration to that
effect and from the signing of that d ation and the Appointor’ s written consent, the
Beneficiary shall no longer be a Benef@'y of this Trust in accordance with terms of
that declaration.

(b) A Beneficiary may at any time remove th@/es as aBeneficiary of this Trust by
signing a declaration to that effect provid the Appointor consents to that removal
inwriting. The Appointor must giveto the 1@% the declaration and the Appointor’s
consent as soon as practicable and the remov effect from the time and date that
the declaration and consent is given to the Trust®e :

(c) Theremoval of aBeneficiary under this or any othéfp?bﬁision of this Deed does not
affect any distribution and or benefit made prior to tl@woval of aBeneficiary nor any
vested entitlement of such Beneficiary.

(d) Any removal of aBeneficiary under this provision may Qﬁnporary in which case the
period of removal shall be specified in the declaration.

10



SIGNED SEALED and DELIVERED by the Settlor and Trustee on the day referred to in
Schedule 1.

SIGNED SEALED and DELIVERED
by the Settlor

Smith, Walter

in the presence of: Smith, Walter

S

Witne@ nature) Print Name of Witness
Signed Segnd Delivered by

Jones, Rosaffo

in their capacit;/ ustee Jones. Rosanna

in the presence of:

Witness (Signature) / Print Name of Witness

Signed Sealed and Deliveregsby

Jones, John (P

in their capacity as Trustee G Jones. John

in the presence of: g .

Witness (Signature) Print Name of Witness

S
Q,
©

11



SCHEDULE 1

NAME OF TRUST: Sample Discretionary Trust update 2011 Nov 16

DATE OF DEED:
SETTLOR: SMITH, Walter
Lvl 29
266 Park Street
(p Sydney NSW 2000

TRUSTEE, JONES, Rosanna
22 Maple Street
¢o/ Sydney NSW 2000

® JONES, John
Maple Street
@dney NSW 2000
Z

SETTLED SUM: $20,00

APPOINTOR: JON EQ n
22 Mapl
Sydney 2000
./®

PROPER LAW: The proper law of yaf$ Deed shall be determined in accordance with the
common law unless thE rustee determines that the proper law shall be

that of some other pl&gg= the world which it considers reasonably

O
o
3
e
%
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SCHEDULE 2

INCOME BENEFICIARIES

INCOME BENEFICIARIES:

Jones, John
Jones, Rosanna
SPOL@E)Any spouse of an income beneficiary named above.

CHILD?
beneficiad®n

child of an income beneficiary named above or any child of any spouse of an income
ed above or any spouse of such child.

ny lineal issue living at the distribution date of any child of any income
ove or any lineal issue living at the distribution date of any child of any
spouse of an inc@benefici ary named above.

OTHER RELATIV y sibling, parent, nephew or niece of an income beneficiary named
above or any sibling, t, nephew or niece of any spouse of an income beneficiary named above
or any spouse of such 9@ parent, nephew or niece.

COMPANY: Any companﬁhenever incorporated in which a share is held for the time being by
any of the persons referred t@ above except a company where any such share so held has the right
to receive notices of general m s of members and no other rights. Any company whenever
incorporated in which any shar eld by the Trustee.

TRUSTS: Any Trust established ere at any time under which any person or company
referred to above has any interest b ectant, prospective, contingent or vested irrespective of
whether other persons have any inter those Trusts.

CHARITIES AND ASSOCIATIONS: Tlggu@tee of any charitable trust in that capacity. Any
society, authority, institution, church, religi®us Qrder, corporation, person or entity which at the
time a distribution of income of the Trust is is exempt from income tax under the Act or, if at
such time a gift of money to such body is dez%e against assessable income of the donor by
virtue of the Act.

TRUSTEE: The Trustee named in Schedule 1 of th%d.

EX
e
%>
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SCHEDULE 2

CORPUS BENEFICIARIES

CORPUS BENEFICIARIES:

Jones, John
Jones, Rosanna

SPOU &a’A ny spouse of a corpus beneficiary named above.

CHI LD@y child of a corpus beneficiary named above or any child of any spouse of a corpus
benefici ed above or any spouse of such child.

LINEAL | Any lineal issue living at the distribution date of any child of any corpus
beneficiary ove or any lineal issue living at the distribution date of any child of any
spouse of a cor eficiary named above.

OTHER RELATIVEg#Any sibling, parent, nephew or niece of a corpus beneficiary named above
or any sibling, paren ew or niece of any spouse of a corpus beneficiary named above or any
spouse of such sibling, t, nephew or niece.

COMPANY: Any company/ henever incorporated in which a shareis held for the time being by
any of the persons referred 10 above except a company where any such share so held has the right
to receive notices of general" meelRgs of members and no other rights. Any company whenever
incorporated in which any sharQk peld by the Trustee.

TRUSTS: Any Trust established
referred to above has any interest b
whether other persons have any int

ere at any time under which any person or company
pectant, prospective, contingent or vested irrespective of
those Trusts.

CHARITIES AND ASSOCIATIONS: TiRg tlystee of any charitable trust in that capacity. Any
society, authority, institution, church, religi@@s order, corporation, person or entity which at the
time a distribution of corpus of the Trust ism s exempt from income tax under the Act or, if at
such time a gift of money to such body is ded @e against assessable income of the donor by
virtue of the Act.

TRUSTEE: The Trustee named in Schedule 1 of th@ed.

O
2,
e}
>
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SCHEDULE 3

POWERS

The Trust Fund shall be invested in any manner in which the Trustee in its absolute discretion
determines. Without limiting the generality of the foregoing the Trustee shall be entitled to
exercise any of the powers hereunder:-

1.

All powers may be exercised by the Trustee notwithstanding that it isinterested directly or
ingkectly in any property or any corporation company or public body in which any part of
rust Fund isinvested hereunder that any Beneficiary hereunder isinterested directly or
ir@tly In any property or any corporation or public body in which any part of the settled
fun \ncome therefrom is invested hereunder, that it has from time to time or at any time
exer%all or any of the powers conferred upon it either alone or in conjunction with any
other or persons, including any other trust and the Trustee in its capacity, as Trustee,
of anyﬁ@wst, that it has sold all or any of the investments of the Trust Fund for cash or

upon ter &conditi ons.

Retain any pro n the state or condition in which it is received for such period as the
Trustee determirm=€gnd irrespective of whether such property is of awasting nature.

Upon such conditi the Trustee determines, surrender and deliver up any securities
forming part of the und to any corporation.

-+
Borrow or raise money ot t€yin with any person in borrowing or raising money for any of

the purposes of this Trust
discretions upon such term

e exercise by the Trustee of any of its powers authorities or
nditions and with or without security or interest asthe
Trusteeinitsdiscretiond d for the purpose of any such borrowing or raising to
mortgage charge or encumber hole or any part of the Trust Fund and no lender
advancing money to the Trustee @ be concerned to see to the application thereof or the
purpose of such borrowing or otheryerse and the Trustee may mortgage or charge in favour
of the lender the whole or any part @Trust Fund or any part thereof to secure the
repayment of any moneys together wi€h interest, if any, at such rate as the Trustee thinks fit
either by charge or legal or equitable m@efiage or otherwise and with such powers and
provisions and upon such terms as the Tristgp shall from time to time think fit.

Upon such conditions as the Trustee determi @change any property forming part of the
Trust Fund for any other property.

Employ such professional or other services asth stee may determine including
services from a partner of a Trustee or from a pe@ o isadirector or shareholder of a
corporation whichisa Trustee.

Grant rights of agistment or join with any other person@pérsons in granting rights of

agistment with regard to any property or interest therei time forming part of the
Trust Fund in all respects and upon such terms and conch d for such periods as the

Trustee shall think fit.

Settle or compromise upon such conditions as the Trustee deté&mines all matters arising
under this Trust or in relation to the Trust Fund and such settlement or compromise shall be
final and binding on the parties hereto and the Beneficiaries.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

Accept rights of agistment of livestock in all respects upon such terms and conditions and
for such period or periods as the Trustee shall think fit.

Allow any one or more of the Beneficiaries to occupy, have custody of, or use any property
forming part of the Trust Fund on such terms and conditions in all respects as the Trustee
deemsfit.

Consent conditionally or otherwise to any reconstruction or reorganisation of any
corporation and securities of which form part of the Trust Fund and to consent to any
@'thi on of capital or other dealing with such securities as the Trustee may determine.

In@ | or any money forming part of the Trust Fund asif the Trustee were in all respects
benéfigid|ly entitled thereto in any form of real property or personal property wherever

Situat whether involving liabilities or not and whether in possession or reversion and
wheth ucing income or not and whether secured or unsecured and upon such terms

and con asthe Trustee in its discretion deems fit and either solely or with one or
more perso@j oint tenant or as tenant in common.

So long as any age debts or any other moneys remain owing by the Trustee in its
capacity as Trust®e gnder this Deed, the Trustee may apply such portions of the Trust Fund
asit may deem fit%wnent in part or in whole of the said mortgage debts or other
moneys remaining Zg as aforesaid.

Advance or lend mone$ forming part of the Trust Fund to any person including a
Beneficiary company trug §r yovernmental or semi-governmental body or authority
wherever situated for such gé€rigd and upon such terms and conditions and with or without
security or interest asthe Tr n its discretion deemsfit.

Sell, alienate or otherwise di of all or any part of the Trust Fund in such manner by
private treaty or auction and for price in money or other consideration and upon such
terms and conditions as the Trust Csms fit and to receive the consideration.

Determine all questions and matters Oﬁ; t which may arise in the course of the
administration of the Trust Fund and ot \se arising from this Deed.

Institute and defend proceedings and to proc the final end and determination thereof
or compromise the same as the Trustee shall §etedmine.

Incorporate either alone or with any other person@ ersons any corporation in any place
under the law of that place at the expense of the und with limited or unlimited
liability for any purpose the Trustee may determine’ang without limiting the generality
thereof a purpose may be the acquiring of the whol part of the Trust Fund and so
that the consideration of the sale of the Trust Fund or t thereof to any corporation
incorporated pursuant to this paragraph may consist ww artly of securities of the
corporation which may be credited as fully paid and m tted to or otherwise vested
in the Trustee and be capital moneysin the Trustee's hands. ((

Acquire in any manner whatsoever (including by lease or licence) any property whether real
or personal upon such terms and conditions as the Trustee may determine.
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20.

21.

Determine whether any sums received or disbursed or losses incurred are on account of
capital or income or partly on account of one and partly on account of the other and in what
proportions and the decision of the Trustee whether made in writing or implied from the
acts of the Trustee shall be conclusive and binding.

Apply any money for the time being forming part of the Trust Fund in improving or
developing any land which or the proceeds of sale of which may for the time being be
subject to the trusts hereof or erecting, enlarging, improving or rebuilding any buildings
upon such land and power to conduct farming operations.

22. (a&p antee, indemnify or become surety for, with or without security and with or without

23.

24.

25.

(c) Togive any guarantee or

neration, the due payment of money or debts of any person and to guarantee,
[ ify or become surety for, with or without security and with or without

r ation, the due performance of any contract agreement covenant or obligation of
any
(b) Togive uarantee and/or indemnity or otherwise become liable for the payment of

money or{{hgperformance of any contract or other obligation by any person natural or
corporate inclyding the Trustee in its personal capacity or as atrustee of any other trust
and if the Tr @ hinks fit to give security for any such guarantee and/or indemnity or
other liability Ow&gall or any part of the assets of the Trust Fund and to exercise al or any
of these powersWwi or not there is consideration or benefit to the trust and either alone
or jointly with any»tégon or persons natural or corporate including atrustee of any other
trust or the Trust personal capacity or as a trustee of any other trust and to assume
joint or joint and sevé@al qrseveral liability in respect of any joint exercise of the said
powers.

ity for payment of moneys or the performance of any

g by any person firm company corporation or association
upon such terms with or wit ecurity as the Trustee shall deem fit and to secure any
such guarantee or indemnity rtgaging or charging (by afixed or floating charge or
otherwise) any undertaking of t stee or al or any part of the Trust Fund including
any property which may subsequeqtly e acquired by the Trustee so that it will form part
of the Trust Fund and the rights of tffe mortgagee or charge shall take priority in all
respects over the rights of the benefi cieﬁs and al other persons whatsoever.

O

Make any investment for cash or otherwise on such terms and conditions as the
d

contract obligation or und

Trustee in its discretion deems fit and make ¢ purchase any investment for an amount
greater than the amount of the Trust Fund an rustee may agree to pay for any such
investment wholly or in part from future money \afch may come into its hands including

dividends profitsinterest or other income payabl g+ ect thereof and to acquire by
purchase or gift livestock and other personal prop ﬁ
P

Exercise or concur in exercising the rights attaching to urities forming part of the
Trust Fund so as to become a director or other officer o oyee of any corporation and to
vote for and to be paid and to retain for the Trustee's ow ua%d benefit reasonable
remuneration for the Trustee's servicesto that corporation.

Employ agents in the execution of the trusts and powers herein contained and instead of
acting personally from time to time to employ and pay out of the Trust Fund such managers,
agents, advisers, solicitors, accountants or other persons or transact any business or to do
any act required to be done in connection with the administration of the trusts hereof
declared including the receipt and payment of money AND in amplification of the foregoing
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26.

27.

28.

29.

30.

31

32.

33.

35.

power to delegate in writing the exercise of al or any of the powers or discretionary
authorities hereby conferred on the Trustee and to execute any Power of Attorney or other
instrument necessary or advisable to effectuate such appointments and purpose.

Accept any property which may be transferred to the Trustee to form part of the Trust Fund
by any person either personally or by testamentary act or disposition or by any corporation.

Lend money upon such terms and conditions as the Trustee may determine.

ercise or concur in exercising all of its powers authorities and discretions

{thstanding that the Trustee or any person being a Director or shareholder of the
T (if acompany) has or may have adirect or personal interest (whether as Trustee of
any Trust or in apersonal capacity or as a Director or shareholder of any corporation
or ot se) in the mode or result of exercising such power authority or discretion or may
benefitg directly or indirectly as abeneficiary or otherwise as aresult of the exercise
thereo ithstanding that the Trustee for the time may be a sole Trustee.

Giveor tak@lease licence or hire purchase any kind of real or personal property and on
such terms as t?gjstee shall in its absolute discretion determine.
h

Permit any of t eficiaries to reside in any dwelling house which or the proceeds of sale
of which for thetlﬁ) yNg iS subject to the trust hereby created upon such conditions as to
payment of rent, rat es or other expenses and outgoings and as to repair and decoration
and for such perlo enerally upon such terms and conditions as the Trusteein its
absolute discretion shafl thipk fit.

Change and vary any pro| from time to time forming part of the Trust Fund for others
hereby or by law authori

Pay all insurance premi ums axes, rents and other outgoings in connection with any
real or personal property subj e trusts hereby created and manage the said property
and effect such repairs asthe Tru ay consider necessary or advisable to such property
and where the Trustee is unable to e such expenditure against income from that

property it shall be at liberty to resort g&Capital.

Acquire by allotment, purchase or other( the shares or stock whether ordinary, preferred,
deferred, redeemable or otherwise and w partly or fully paid or having any liability
thereof of any company wheresoever situated gmincorporated and whether public,
proprietary or private and any debenture note{or ogher securities of any such company or of
any municipal or statutory authority in the Co wealth of Australia or any British
dominion, colony or possession or any foreign Ly with power to take up new shares or
other securities in any such company or authorityd

Enter into partnership from time to time with any r corporation and in all respects
upon such terms and conditions as the Trustee shall thifiigatt whether or not the Trusteeis a

member of any such partnership in its own individual ria@ isashareholder in or director
of any such corporation with powersto vary the terms

ion wi ‘gtions of any such
partnership. (t

Conduct or carry on or to join with any other person in conducting or carrying on any
profession which may be lawfully carried on by the Trustee, trade or business and to use for
such purposes such money, land or other assets whatsoever as the Trustee shall think fit
notwithstanding any personal interest the Trustee may have in any such profession trade or
business.
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36. Terminate upon such terms and conditions as the Trustee shall think fit any such partnership
and to join in and be a party to any partition of the assets thereof.

37. Invest in the acquisition of apolicy or policies of life assurance including endowment
assurance upon such life or lives as the Trustee shall think fit provided that the power
hereby given shall extend only to a policy or policies as aforesaid maturing on or before the
vesting day hereinbefore referred to.

38. epy time to invest any money whether capital or income to which any of the Beneficiaries
e under alegal disability are or may become entitled either by exercise of the
di ion of the Trustee or otherwise in any securities asit is by thisinstrument or by law
aut to invest the Trust Fund.

30. L r any part of any real or personal property for the time being subject to the trusts
hereof, y period upon such terms and conditions and for such rent as the Trustee shall
initsab discretion think fit and make allowances to or with tenants and others and
accept surr@rs and waive breaches of covenants and determine tenancies.

40. If the Trustee y money for which it cannot obtain a proper discharge then it may
invest such money#iany form of investment authorised by this Deed and in addition in any
shares or stock of mpany irrespective of the rights attaching to the shares and in loans
of any nature whetRegegured or unsecured and on such terms as the Trustee thinks fit, to
any person company og trust.

41. Accept and to hold or to &P nt any person on its behalf to accept and hold any patents,
trademarks, licences or othég s and to accept or authorise any person on its behalf to
accept any liabilities or duti to enter into any restrictive covenants or tiesin
conjunction therewith asit m ik fit.

42. Pay application moneys and calls@shares and for that purpose raise money on the security
of the Trust Fund and to accept tr of stock shares and debentures and concur in any
arrangement for the modification of ghts of the holders of any debentures of any of the
stocks or shares of any company in w ic?be Trust Fund or any part thereof may from time
to time be invested.

enter into any partnership or into any arran t for sharing of profits, union of interest,
co-operation, joint venture, reciprocal conc or otherwise with any one or more
person trust or company for any business or e rlsewhatsoever or wheresoever situated.

43. (a) Invest in or acquire any firm or business w at:%ever or wheresoever situated and/or to

(b) To blend for the purposes of investment asit m ; time to time decide any moneys
which the Trustee holds upon the trusts herein d uh other moneys (whether or not
such moneys are subject to any other settlement or tr d whether or not the Trustee is
trustee of such other settlement or trust) and to join w ther person or persons
including a trustee of another trust in making common ents including in carrying
on any business, partnership or joint enterprise.

44.  Operate any banking account in credit or in overdraft and to sign endorse accept execute
and issue hills of exchange, promissory notes, bills of lading, warrants, and other negotiable
or transferable securities or instruments in connection with or incidental to any investment,
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45.

46.

47.

48.

49.

50.

Sl

52.

business or venture in respect of which any part of the Trust Fund is employed or in
connection with any transaction relating to the Trust Fund or the trusts hereof and to
delegate to any one person alone or together with any other person or persons the foregoing
powers.

Do al such things as the Trustee in its discretion deems fit for the adequate protection of
any part of the Trust Fund or otherwise for giving effect to this Trust and to do all such
other things as may be incidental to the exercise of any of the powers authorities or
discretions of the Trustee.

Gagaerally to perform all acts of alienation and hypothecation and other acts of ownership to
e extent and with the same effect as might have been done if this Deed had not been
d the decision and action of the Trustee whether actually made or taken in writing

or i from the acts of the Trustee shall be conclusive and binding on al the

Benelyyies and others who in the future acquire any interest under this Deed.

Grant eflio)s in respect of any property forming part of the Trust Fund to any person and
on such t&ga€and conditions as the Trustee in its discretion deems fit.

o

Invest in units @-units of any fixed or flexible unit trust whatsoever.

(8 The Trustegy powered and authorised to enter into any transaction of any kind
includingm , Quarantees, charges, letters of credit, third party securities or
otherwise of Lnd with any bank, building society or financial institution (in this

paragraph referred to as "bank”) asit thinks fit.

(b) Such bank may havgéurse to the assets of the Trust and to satisfy any liability of
the Trust properly in y the Trustee as trustee of the Trust and arising out of
any such transaction w ch bank.

(¢) The Trustee is empoweredQgive an authority and power of attorney to the Bank to
provide for bank officersto present and sign (whether as drawer, acceptor or
endorser) bills on the Trustee f.

(d) The Trusteeisempowered to ent?ﬂo any such transaction notwithstanding any
conflict which may arise on the p. he Trustee, and if the Trustee is a corporation,
on the part of any of its directors, whh entering into any such transaction.

The Trustee may in writing delegate the exer{ise @f all or any of the powers or discretions
hereby conferred on the Trustee and execute po of attorney or other instruments

necessary to effectuate such purpose.
n :

The Trustee shall not be disqualified from dealing 0 gntracti ng with itself beneficially
and is empowered to enter into contracts with the TIUSLpegvided that it shall have
previously declared its interest. /;

(8 To enter into any trading facility whether in conn ﬁith aflexible trading facility
or margin lending facility with any financial institutio ther entity including and
without limitation Macquarie Bank Limited and to exedlte all such documents and
comply with such terms and conditions as may apply to such facility and the Trustee
shall subject to this Deed be entitled to be indemnified out of the assets of the Trust to
satisfy any liability properly incurred by the Trustee arising out of such facility.

20



53.

(b) Directly or indirectly to enter into any transaction involving or in connection with, an
exchange of streams of payment between parties.

(c) To enter into any transaction involving, or in connection with, trading commaodities,
securities or currency at afixed price for delivery or settlement, whether immediately
or a afuture date.

(d) To enter into any transaction for hedging, managing or protecting against movements
in currency exchange, interest or discount rates or in respect of costs of borrowing,

(p lending or entering into financial facilities or arrangements.

ithout limiting any other power, to enter into any currency or interest rate exchange
ap of any description.

) er,into any mortgage, charge or other security over al or any assets of the Trust
to the payment or the performance of any contract or obligation in connection
with ransactions to which the Trustee is a party.

(9) Toenter @-, y derivatives transaction(s) including but not limited to any contract
or purchadasf sell or deal in any derivatives product, including any interest rate
swap, curr ap, currency option, interest rate option, swaption, smart forward,
money mark saction, foreign exchange transaction, margin foreign exchange
transaction, f transaction, forward rate agreement, forward rate bill transaction,
synthetic forware exchange transaction, deposit transaction, currency transaction,
interest rate transagti@ny bond option, commodity (including precious metals,
electricity or energ 93lQon or other transaction, credit derivative, equity derivative,
capital market transaCs urities buy-back transaction or sell-back transaction
and any other product @ior transaction undertaken, on financial markets
(whether on an exchanggefgot) from time to time and at any future time and
synthesis or derivative of f them and any option on any transaction or product
referred to in this paragraph therwise to do and perform all things so as to
operate, utilise or deal with th ?ﬂiti&e of any stock or futures exchange either
directly or through any broker dr aggpt in any market in any part of the world.

(h) To enter into any master agreemen eing any agreement (however described) that
sets out the terms of, or otherwise réfales to, any derivative transaction, and which is
published or prepared by any bank, finmi nstitution, domestic or international
financial industry body or association, y schedule, annexure, annex,
supplement, addendum (however descri b@), or of, that agreement.

(i) To give and execute any mortgage, chargeﬁ@ security over al or any part or
parts of the assets of the Trust as may be reqyir secure the payment or the
performance of any contract obligation under or 4 nection with any transaction of

the type referred to in paragraph (g) or (h) above. 0

The Trustee has the power to enter into any agreement wil{& Commonwealth or any
Commonwealth instrumentality.

The Trustee may in writing determine at any time on or before the end of the applicable
financial year that in respect of that financial year the Income of the Trust isdefined in a
manner other than as provided in Schedule 4.
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SCHEDULE 4

DEFINITIONS

(@) "Act" meansthe Income Tax Assessment Act, 1936 and 1997 (as applicable) and any
amendment of either Act and or any Act replacing either or both of them (as applicable).

(b) "Appointor" means the person or persons referred to as the Appointor in Schedule 1 or the
person for the time being appointed as Appointor pursuant to this Deed.

(Qﬁeneficiari@' means the persons referred to as Beneficiaries in Schedule 2 hereto.

(d) ories of Income" mean the categories of income referred to in paragraph 3(c) which
t stee has separately identified, characterised, and or recorded in the accounts or
reco f the Trust or elsewhere so that it may be separately identified and dealt with as
prox&é)paragraph 3 and “ Category of Income” has a corresponding meaning.

(e “ Categor@)f Corpus’ mean the categories of corpus referred to in paragraph 4(c) which
the Trustee haggeparately identified, characterised, and or recorded in the accounts or

or elsewhere so that it may be separately identified and dealt with as

provided in parefgaph 4 and “ Category of Corpus’ has a corresponding meaning.

(f) "Child" includes'p&opted child and a step-child and whenever born, adopted or
becoming a step-cl
(9) "Corpus' means so #uch of the Trust Fund as does not constitute Income of the Trust.

(h) "Corpus Beneficiaries" r@the beneficiaries so referred to in Schedule 2 hereto.

(i) "Distribute", “Distributed” rébution” includes pay, transfer, assign, set aside, credit
or otherwise appropriate in ounts or records of the Trust and also includes any
resolution of the Trustee to do

() "Financia Year" means afinanci commencing on the 1st of July and ending on the
30th of June in the following year &d ir) respect of any broken period occurring at the
commencement or determination of tig§ Deed means the portion of the financial year
running in the case of such commenc from the date hereof to the 30th of June next
and in the case of such termination from the st of July last preceding such termination to
the date of such termination.

(k) "Income" of the Trust includes all profits or
income of the Trust, and exempt income, as in Section 95(1) of the Act,
notwithstanding that the whole or any part th ay otherwise include Corpus of the
Trust. Thisprovision is subject to the exercise of Z! rustee's powers under paragraph 54
of Schedule 3. A .

taken into account in calculating the net

(1) "Income Beneficiaries' means the beneficiaries so re@to in Schedule 2 hereto

(m) "Person" includes a corporation, firm, trust and any leg

(n) "Settlor" means the person referred to as the Settlor in Schedule 1 hereto.

(0) "Spouse" includes de-facto spouse and includes a spouse at any time and from time to time
and includes a previous spouse.
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(p) “TLMA No. 5" means Taxation Laws Amendment Act (2011 Measures No 5) Act 2011
or any amending legidation.

(@) "Trust" means the trust hereby established.

(r) "Trustee" meansthe Trustee referred to as the Trustee in Schedule 1 hereto or the
Trustee for the time being of this Deed except for the purposes of Schedules 1 and 2.

(z)ﬁTrust Fund" includes:

@ the Settled Sum;
Ggroperty accepted by the Trustee as an addition to the Trust Fund;
(i

i umulated income and accretions from the above;
(iv),Qoe?ty acquired or received by the Trustee pursuant to or in consequence of the
Trl®ereby created.

() "Vesting Deans whichever is the earlier date of:
(i) theday b@t e seventy-ninth anniversary of the execution of this deed,;

(i) twenty onedﬁ;after the date of death of the last survivor of the lineal descendants
of King Georgg VI of England born before and living at the date hereof;

(iii) such earlier date Trustee may revocably or irrevocably appoint.

(u) Wordsimporting the sin shall include the plural and vice versa and words importing
one gender shall include Rer gender.
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